
 

  

MARKET RECAP at 1 pm ET 
 

The Nasdaq closed lower with 

pressure from Apple in a light trading 

session. Treasury yields were mixed. 

Spot gold was lower as the dollar 

regained ground. Oil prices fell amid 

worries over Chinese demand.    

 Coming Up - On Monday 
Federal Reserve Bank of New York 

President John Williams is set to 

participate in a virtual conversation 

organized by the Economic Club of 

New York.  

 

The Trump Organization's criminal tax 

fraud trial in Manhattan is expected to 

resume, with the defense likely to rest 

its case. 

 

Pinduoduo Inc will report a rise in 

revenue in the third quarter driven by a 

surge in online shopping amid 

intermittent lockdowns in China. 

Comments on costs and consumer 

demand in China will be in focus. 

 

LIVECHAT - REUTERS GLOBAL 

MARKETS FORUM 

Mike Dolan, Reuters Editor-at-Large 

for Financial Industry & Financial 

Markets, discusses themes in play for 

the upcoming week. (0600 ET/ 1100 

GMT) To join the conversation, click 

here 

 

KEY ECONOMIC EVENTS 

Dallas Fed Manufacturing Business Index for Nov 1030 -- -19.40 

Events   ET Poll  Prior 

STOCKS Close % Chng Yr-high Yr-low     Chng 

DJIA 34347.03 152.97 0.45 36952.65 28660.94 

Nasdaq 11226.36 -58.96 -0.52 15852.14 10088.83 

S&P 500 4026.12 -1.14 -0.03 4818.62 3491.58 

Toronto 20395.13 51.06 0.25 22213.07 17873.18 

FTSE 7486.67 20.07 0.27 7687.27 6707.62 

Eurofirst 1739.73 1.16 0.07 1921.56 1506.25 

Nikkei 28283.03 -100.06 -0.35 29388.16 24681.74 

Hang Seng 17573.58 -87.32 -0.49 25050.59 14597.31 

TREASURIES Yield Price 

10-year 3.6979 3 /32 

2-year 4.4752 1 /32 

5-year 3.8785 3 /32 

30-year 3.7554 -8 /32 

FOREX Last % Chng 

Euro/Dollar 1.0400 -0.08 

Dollar/Yen 139.09 0.35 

Sterling/Dollar 1.2088 -0.18 

Dollar/CAD 1.3387 0.37 

USD/CNH (Offshore) 7.1963 0.39 

COMMODITIES ($) Price Chng % Chng 

Front Month Crude /barrel  76.78 -1.16 -1.49 

Spot gold (NY/oz)  1753.46 -1.50 -0.09 

Copper U.S. (front month/lb)  0.0363 0.0001 0.32 

CRB Index Total Return  0.00 0.00 0.00 

S&P 500  Price $ Chng % Chng 

GAINERS     

Kroger Co 49.03 1.19 2.49 

Mosaic Co 51.77 1.17 2.31 

Universal Health Services Inc 132.63 2.98 2.30 

LOSERS 

Activision Blizzard Inc 73.47 -3.12 -4.07 

Albemarle Corp 272.82 -11.08 -3.90 

Freeport-McMoRan Inc 37.18 -0.86 -2.26 

Coming Up - Week Ahead 
On the U.S. economic front, the Labor 
Department on Friday, is scheduled to 
report non-farm payrolls increased 
200,000 in November. It rose 261,000 
in the previous month. Additionally, 
unemployment rate is likely to remain 
unchanged at 3.7% in November. On 
Wednesday, the Commerce 
Department's advance third-quarter 
gross domestic product report is set 
to show the economy grew at a 2.7% 
annualized rate after rising 2.6% in the 
previous estimate. Also on 
Wednesday, the ADP National 
Employment report is set to show that 
private employment increased by 
200,000 jobs in November, compared 
to 239,000 jobs added in the previous 
month. Separately, the Labor 
Department is scheduled to say in its 
monthly Job Openings and Labor 
Turnover Survey, or JOLTS report, 

that job openings for October came at 
10.3 million, compared to 10.71 million 
in September. The Labor Department, 
on Thursday, is set to report initial 
claims for state unemployment 
benefits is expected to be at 235,000 
for the week ended Nov. 26. 
Continued jobless claims likely rose 
to 1.573 million for the week ended 
Nov. 19 from 1.551 million in the 
previous week. Core PCE price index 
is also scheduled on Wednesday. 
 
Federal Reserve Chair Jerome Powell 
is scheduled to speak on Wednesday 
on the economic outlook, inflation and 
the labor market at a Brookings 
Institution event, in Washington. 
Separately, Federal Reserve Board 
Governor Michelle Bowman is set to 
participate in "The Future of Small 
Banks" discussion before "The Future 
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of Minority Depository Institutions: MDI 
ConnectTech" event, in Washington 
the same day. Meanwhile, Federal 
Reserve Board Governor Lisa Cook 
will speak on "The Outlook for 
Monetary Policy and Observations on 
the Evolving Economy" at an event of 
the Detroit Economic Club on 
Wednesday. On Thursday, Federal 
Reserve Vice Chair for Supervision 
Michael Barr will speak virtually on 
"Bank Capital" before the American 
Enterprise Institute. Meanwhile, 
Federal Reserve Bank of Dallas 
President Lorie Logan is set to 
participate in moderated question-and-
answer session hosted by the Dallas 
Breakfast Group. Separately, Bowman 
is scheduled to participate in a virtual 
discussion before the KBW CEO 
Strategy Forum. On Friday, Federal 
Reserve Bank of Chicago President 
Charles Evans is scheduled to give 
welcome remarks before hybrid 36th 
Annual Economic Outlook Symposium 
hosted by the Federal Reserve Bank of 
Chicago. Evans is also speaking at an 
event, Kaufman Center for Financial 
and Policy Studies: "The Role & 
Effectiveness of Financial Regulation," 
in Chicago.  
 
On Tuesday, the 2nd U.S. Circuit Court 
of Appeals in Manhattan will hear 
Amazon.com labor organizer and 
former employee Christian Smalls' 
appeal from a dismissal of his lawsuit 
accusing the retailer of firing him 
because he is Black and because he 
opposed its alleged racially 
discriminatory policies to protect 
employees against COVID-19. 
 
On Wednesday, Chevron CEO 
Michael Wirth is scheduled to discuss 
state of energy markets and transition 
to cleaner fuels in remarks in Boston 
days ahead of OPEC's decision on its 
future oil production and as U.S. 

weighs its request for a license to 
expand its operations in Venezuela. 
 
On Thursday, Dollar General Corp is 
expected to post a rise in third-quarter 
revenue helped by strong demand from 
budget-conscious consumers looking 
for cheaper groceries and household 
essentials amid decades-high inflation. 
Investors will look out for the 
company's forecast and its comments 
on impact from inflation, consumer 
shopping trends and expectations for 
the holiday season. 
 
A series of REUTERS NEXT events 
are scheduled next week. Nasdaq Inc 
President Adena Friedman will speak 
on the bourse's restructure and recent 
crypto ructions. BHP Group Ltd CEO 
Mike Henry will be interviewed on the 
transformation of the energy industry. 
Canada Prime Minister Justin 
Trudeau will take stock of the global 
economy and geopolitics in preparation 
for 2023. NYSE President Lynn Martin 
will navigate the world's biggest stock 
exchange through choppy waters. 
Morgan Stanley CEO James Gorman 
will speak on inflation, the markets and 
new technologies shaping finance. 
Nicola Mendelsohn, vice president, 
Global Business, Meta Platforms Inc 
will be interviewed on unlocking the 
potential of immersive learning through 
the metaverse. A panel discussion 
with, Mayo Clinic, Moderna executives 
on the post-pandemic healthcare 
industry is also scheduled where Dr 
Anton Decker, president, Mayo Clinic 
International and Paul Burton, chief 
medical officer, Moderna Inc, are 
taking part. On Thursday, an interview 
with IMF Managing Director Kristalina 
Georgieva is scheduled to discuss 
inflation, geopolitical fissures. Enel Spa 
CEO Francesco Starace will speak on 
the challenges of the global energy 
crisis. London Stock Exchange 

Group Plc CEO David Schwimmer 
will speak on strengthening the global 
financial system. U.S. Treasury Deputy 
Secretary Wally Adeyemo is set to talk 
about global financial risks, Russia 
sanctions. World Bank President David 
Malpass will speak on the 
consequences of global debt, surging 
inflation and spiking energy prices. A 
panel discussion will also take place 
with Procter & Gamble Co, Mars Inc, 
Interos Inc and Interglobe Aviation 
Ltd executives. 
 
Barclays Plc Europe CEO Francesco 
Ceccato, Bank of America Corp EU 
CEO Fernando Viario, Wells Fargo 
Bank International CEO Fiona 
Gallagher and Citibank Inc Europe 
interim CEO Silvia Carpitella are 
scheduled to speak at conference in 
Dublin. 
 
Canada's second-biggest oil producer, 
Suncor Energy Inc, meets with 
investors on Tuesday, under pressure 
to show improvement in safety and 
operational performance. Analysts will 
also be keen to hear about the search 
for a new CEO, deliberations on 
whether to sell fuel stations and other 
M&A priorities. 
 
TC Energy Corp is set to hold its 
annual meeting with investors and 
analysts on Tuesday. The company 
recently set a target to sell C$5 billion 
worth of assets by the end of 2023. 
 
Mexico's central bank will publish its 
quarterly report, which will give 
updated inflation and economic 
growth forecasts on Tuesday. On 
Wednesday, the central bank will issue 
its monthly poll of private sector 
economists' forecasts on key indicators 
like inflation, GDP and the peso 
exchange rate. 
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The benchmark S&P 500 edged 

higher, with focus on retailers as Black 

Friday sales kicked off against the 

backdrop of stubbornly high inflation 

and cooling economic growth. "We're 

going have a higher-than-expected 

Black Friday sales number. The reason 

why I think so is the strength of U.S. 

consumers is still being far too 

discounted with full employment and 

large cash savings," said Phil Blancato, 

chief executive of Ladenburg Thalmann 

Asset Management in New York. The 

Dow Jones Industrial Average was 

up 0.45% at 34,347.03. The S&P 500 

fell 0.03% to 4,026.12, while the 

Nasdaq Composite slipped 0.52% at 

11,226.36. For the week Dow added 

1.78%, the S&P 500 rose 1.54% and 

the Nasdaq gained 0.72%. 

 

Treasury yields were mixed amid 

expectations of slower interest rate 

hikes by the U.S. Federal Reserve. 

This spilled over on a global basis, said 

Matthew Miskin, co-chief investment 

strategist at John Hancock Investment 

Management. "Europe continues to 

have a huge influence on the U.S. 

Treasury bond market," he said. The 

two-year notes were flat, yielding 

4.4773. The benchmark 10-year 

notes rose 2/32, to yield 3.7016% and 

the 30-year bonds were down 10/32, 

yielding 3.7588%.  

 

The dollar crept higher across the 

board in a quiet session following the 

U.S. Thanksgiving holiday, but 

remained near multi-month lows as the 

prospect of the Federal Reserve 

moderating the pace of its policy 

tightening weighed on the U.S. 

currency. "Today has all the indicators 

of another session dominated by USD 

consolidation in lieu of any major cross-

asset drivers," said Simon Harvey, 

senior FX analyst at Monex Europe. 

"Liquidity is quite limited, nothing major 

being released in other markets," 

Harvey said. The dollar index was 

0.19% higher at 106.01. The euro 

slipped 0.08% against the dollar to 

$1.0400. The dollar was 0.36% higher 

against the Japanese yen at 139.11 

yen. Sterling was 0.21% lower at 

$1.2085.  

 

Oil prices fell in a volatile trading 

session, closing a week marked by 

worries about Chinese demand and 

haggling over a Western price cap on 

Russian oil. "Because there's light 

volume after the holiday, we're giving 

up some of the gains here a bit," said 

Phil Flynn, an analyst at Price Futures 

group. Brent crude futures dropped 

1.54% to $84.03 a barrel whereas U.S. 

West Texas Intermediate crude 

futures were down 1.60% at $76.69 

per barrel.  

 

Gold prices retreated as the U.S. dollar 

regained ground, after the non-yielding 

metal posted gains in the previous 

three sessions on expectations the 

U.S. Federal Reserve would scale back 

its rate-hiking stance. With bullion 

tracking the dollar and low-volume 

trading, "it's not going to take much to 

move the market in either direction and 

probably going to continue to see more 

of the same throughout the day," said 

Jim Wyckoff, senior analyst at Kitco 

Metals. "The COVID situation in China 

doesn't appear to be getting any better, 

so that's going to be a front burner 

issue for the marketplace, not only 

gold, but for all the markets here for the 

next couple of weeks," Wyckoff 

highlighted. Spot gold fell 0.12% to 

$1,752.70 per ounce. U.S. gold 

futures were up 0.41% to $1,752.70 

an ounce. 

Market Monitor 

 

A file photo of traders working on the floor of the New York Stock Exchange in New York City, 

U.S., November 22. REUTERS/Brendan McDermid 
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Top News 

Black Friday deals are here, but not 

shoppers 

With the Thanksgiving turkey digested, 

shoppers were expected to turn out in 

record numbers to shop for Black 

Friday deals. However, with inclement 

weather, thin crowds were seen 

outside stores on what has historically 

been the busiest shopping day of the 

year. An estimated 166.3 million people 

are planning to shop from Thanksgiving 

Day through Cyber Monday this year, 

according to the National Retail 

Federation, almost 8 million more than 

last year. But with sporadic rain in 

some parts of the country, stores were 

less busy than usual on Black Friday 

morning. Retailers are offering steep 

discounts both online and in-stores, 

which may pinch profit margins in the 

fourth quarter. Average online discount 

rates on Thanksgiving Day in the 

United States were 29%, up 6% from a 

year ago, according to data from 

Salesforce, helping drive sales up 3% 

to $7.1 billion. 

 

Elon Musk says Twitter's verified 

service with colors to start next 

week 

Twitter is planning to roll out its verified 

service next Friday with different 

colored checks for individuals, 

companies and governments, after a 

botched initial launch led to a surge in 

users impersonating celebrities and 

brands on the platform. Chief Executive 

Elon Musk allotted colors for the 

categories - gold for companies, grey 

for governments and a blue check for 

individuals including celebrities. 

"Painful, but necessary," he said, 

adding that verified accounts will be 

manually authenticated before a check 

is activated. The revamped $8-per-

month service will allow individuals to 

have a smaller, secondary logo of their 

organizations if verified by them, he 

said in another tweet. "Longer 

explanation next week." The social 

media platform on Monday delayed its 

relaunch to make it foolproof as the 

service is expected to help Twitter grow 

revenue at a time when Musk is trying 

to retain advertisers after buying the 

company last month for $44 billion.  

 

Investors look for clues on 

consumer as holiday shopping kicks 

off 

Investors are closely watching U.S. 

retail stocks as a barometer of 

consumer confidence as inflation bites, 

as the most important shopping season 

of the year begins. Consumer 

discretionary stocks, measured by the 

S&P 500 Consumer Discretionary 

sector - the group of companies that 

benefit from spending on retail, 

restaurants, and vacations - were flat in 

morning trading. The sector is down 

32% for the year to date, more than 

double the 15.5% decline in the broad 

S&P 500, as consumers have been 

walloped by surging inflation and the 

swiftest increase in interest rates since 

the 1970s. Consumers spent a record 

$5.29 billion online on Thanksgiving 

Day, according to Adobe Analytics 

data, up 2.9% from a year ago, driven 

by big discounts in categories such as 

toys and electronics. The steepest 

discounts on Black Friday were for 

toys, peaking at 34% off listed price, 

electronics, and computers. 

Amazon workers demonstrate at 

some German, French sites on 

Black Friday 

Some workers at Amazon sites in 

Germany and France downed tools on 

Black Friday, as part of a move across 

the world to target the online retailer on 

one of the busiest shopping days of the 

year with calls for better pay. The Make 

Amazon Pay initiative, which made the 

call for strikes, said industrial action 

was planned in more than 30 countries, 

including the United States. In 

Germany, there were demonstrations 

at nine out of Amazon's 20 warehouses 

in the country, although, the company 

said the vast majority of its employees 

in Germany were working as normal. 

France's SUD and CGT unions called 

for strike action in the country's eight 

warehouses. Amazon France said 

there had been no sign of disruption to 

operations so far. Two French union 

officials said they were not expecting a 

big turnout because the rising cost-of-

living was driving employees to seek 

overtime. Separately, Amazon will shut 

down a food-delivery business it was 

testing in India, the e-commerce giant 

said, a day after it announced the 

winding down of its online learning 

platform for high-school students in the 
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country. To read more, click here 

 

Walmart gunman railed at co-

workers in 'death note' before 

Virginia store shooting 

A Walmart supervisor who killed six co-

workers before turning the gun on 

himself this week left a rambling note 

on his cellphone in which he railed 

against other employees at the 

Chesapeake, Virginia, store who he felt 

had mocked and betrayed him. The 

note was released by the city of 

Chesapeake in an update on its 

investigation into why the suspect, 

identified as 31-year-old Andre Bing, 

began firing on workers gathered in a 

break room before their overnight shift 

late on Tuesday. Bing, who was team 

leader for the shift, was armed with a 

handgun when he shot some but not all 

of the employees assembled in the 

break room, witnesses and police said, 

raising the prospect that he may have 

targeted individuals. In a search of his 

home, investigators found ammunition 

and various items related to the 9mm 

handgun, including a receipt, according 

to the update from Chesapeake, a city 

of 251,000 people about 200 miles 

(320 km) south of Washington.  

 

China regulator says Tesla recalls 

more than 80,000 cars 

Tesla is recalling more than 80,000 

China-made and imported cars 

produced from as early as 2013, for 

software and seat belt issues, a 

statement by the Chinese market 

regulator revealed. The U.S.-based 

electric car maker has recalled 67,698 

Model S and Model X cars imported to 

China between Sept. 25, 2013 and 

Nov. 21, 2020, due to software 

problems affecting the battery 

management system in the vehicles. 

Tesla said it will upgrade the software 

of recalled vehicles. Tesla also recalled 

2,736 imported Model 3 cars 

manufactured between January and 

November 2019, and 10,127 China-

made ones of the same model 

produced between Oct. 14, 2019 and 

Sept. 26, 2022. This was due to 

potentially faulty seat belt installation 

which Tesla will check and reinstall, it 

said. 

Foxconn unrest threatens bigger hit 

to iPhone shipments -source 

Foxconn's flagship iPhone plant in 

China is set to see a further reduction 

in November shipments after the latest 

bout of worker unrest this week, a 

source with direct knowledge of the 

matter said, as thousands of 

employees quit. Following 

Wednesday's escalation that saw 

workers clash with security personnel, 

Foxconn could now see more than 

30% of the site's November production 

affected, up from an internal estimate 

of up to 30% when the labour issues 

erupted in late October, the source 

said. The factory is the only one which 

makes premium iPhone models, 

including the iPhone 14 Pro, and the 

source said it is unlikely to resume full 

production by the end of this month. 

"The worker unrest at Foxconn's plant 

in China could weigh on Apple's 

November iPhone shipments," Victoria 

Scholar, head of investment at 

Interactive Investor said, as concerns 

grow over Apple's ability to deliver 

products for the busy holiday period. 

 

U.S. FDA declines to approve 

Spectrum Pharmaceuticals' lung 

cancer drug 

Spectrum Pharmaceuticals said the 

U.S. Food and Drug Administration 

(FDA) declined to approve its 

experimental lung cancer drug due to 

inadequate data, prompting the 

drugmaker to cut jobs. The company 

said it will no longer focus on 

developing the drug, poziotinib, for 

treating non-small cell lung cancer 

(NSCLC) with a rare genetic mutation 

that affects 2%-4% of the cancer 

patients. It will instead explore strategic 

alternatives for it, such as partnerships 

with other drugmakers. The panel of 

independent experts had raised 

concerns over the efficacy of the 

treatment compared to drugs for 

NSCLC without mutation such as 

Daiichi Sankyo and AstraZeneca's 

Enhertu. Nevada-based Spectrum said 

it will cut 75% of its research and 

development workforce and focus on 

its other cancer drug, Rolvedon. It had 

164 employees as of Dec. 31, 2021. 

The shares of the company ended 

7.66% higher at 0.46. 

 

Shares of Nike and Adidas could 

score at the World Cup 

As 32 teams battle for the World Cup in 

Qatar, Adidas and Nike also hope their 

shares can score a goal. With FIFA 

projecting at least 5 billion viewers, the 

world's highest profile soccer event is a 

major opportunity for sports apparel 

makers marketing their jerseys, boots 

and other products with teams and 

individual players. Adidas shares lost 

6% during the month-long 2018 World 

Cup, when heavily favored Germany, 

an Adidas team, was knocked out early 

and the FIFA tournament was won by 

France, a Nike team. Nike gained 4% 

during the same period, beating the 

S&P 500's 1% gain. While soccer-

related merchandise accounts for a 

fraction of both Adidas and Nike's 

overall businesses, hype around the 

World Cup and team jerseys can 

provide a halo effect driving sales of 

other kinds of merchandise, said 

Wedbush analyst Tom Nikic.  

 

Yandex parent to review ownership 

of Russian tech giant, seek 

divestment 

Russian internet giant Yandex's Dutch 

holding company said it planned to 

divest ownership and control of most of 

Yandex Group, with the international 

divisions of some services to be 

developed outside Russia. Since 

Russia launched what it calls a "special 

military operation" in Ukraine in late 

February, Nasdaq-listed Yandex, often 

referred to as "Russia's Google", has 

grappled with domestic pressure on 

one side and its Western investors on 

the other, prompting speculation about 

its future. The announcement came 

hours after Russian President Vladimir 

Putin and former finance minister 

Alexei Kudrin addressed Yandex's 

future in a late-night meeting, three 

people familiar with the matter told 

Reuters. Sources told Reuters that 

Kudrin, a long-time colleague of the 

president, is expected to leave his role 

as head of Russia's Audit Chamber to 

take up a position with Yandex. One of 

the sources said that could happen in 

the coming weeks. 
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FOCUS-From wine to fishing tackle, 

retailers pray Advent calendars draw 

in shoppers 

Counting the days until Christmas is a 

major marketing move for retailers this 

year. Retailers from Target to LVMH's 

Christian Dior are betting that the spirit 

of this season can be summed up with 

a centuries-old religious object: the 

Advent calendar. The calendars 

traditionally mark every day in 

December of Advent, a time of 

reflection for Christian believers and of 

preparation for the Nativity and 

expected return of Jesus Christ. 

Retailers' secular versions generally 

sport 12, 24 or 25 small, numbered 

compartments, each with a unique item  

to be revealed daily leading up to 

Christmas. Jen Cole, 45, from 

Biddeford, Maine, was on the hunt for a 

calendar for her teenage daughter at 

the American Dream Mall in East 

Rutherford, New Jersey. She 

purchased the Fish 'Meowy Christmas' 

Hanging Advent Calendar for her cat 

from Target for $10, and a Burt’s Bees 

Calendar for her son from Sam’s Club 

for $19.48.  

 

GRAPHIC-U.S. money market funds 

gain weekly inflow after two weeks 

of outflows 

U.S. money market funds attracted 

significant inflows while equity funds 

recorded outflows in the week to 

November 23 amid investor caution 

ahead of the release of minutes from 

the Federal Reserve's latest meeting. 

The new COVID-19 restrictions in 

China also increased investor caution. 

According to data from Refinitiv Lipper, 

U.S. money market funds had 

purchases worth $16.4 billion after two 

weeks of net selling. Still, equity funds 

recorded outflows of $8.6 billion after 

obtaining inflows worth $16.74 billion in 

the previous week. Investors exited 

both U.S. equity growth and value 

funds, withdrawing $4.58 billion and 

$3.17 billion, respectively, after being 

net buyers in each segment in the 

previous week. 

Portugal's Cristiano Ronaldo celebrates scoring their first goal with Joao Felix and Bernardo Silva during Portugal v Ghana FIFA World Cup Qatar 

2022, Group H match, at Stadium 974, Doha, Qatar, November 24. REUTERS/Carl Recine  

 

Insight and Analysis 
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CANADA 
Market monitor 

Top News 

 

 

Toronto Stock Exchange targets mid

-sized Brazilian companies for IPOs 

The Toronto Stock Exchange is looking 

for candidates for initial public offerings 

(IPOs) in Canada among mid-sized 

Brazilian companies, the bourse's 

Chief Executive Loui Anastasopoulos 

said after a week-long visit to the 

country. Anastasopoulos said the 

targets are mainly in mining, renewable 

energy and technology, areas favored 

by Canadian investors. Some could 

use the TSX Venture Exchange, 

tailored for startups, he added. The 

most successful example of a company 

that raised capital in Canada in its 

initial stages is Sygma Lithium, a 

lithium miner operating in the Minas 

Gerais Brazilian state. Its 2018 IPO in 

TSX Venture Exchange valued the 

company, focused on selling the 

mineral to car battery makers, at 

around $90 million. Currently listed also 

in Nasdaq, Sigma now has a $4.4 

billion market capitalization. "That is a 

solution for mid-sized companies that 

need to raise capital in small 

transactions that are difficult to 

accomplish in local capital markets", 

Anastasopoulos said. Considering the 

potential for new listings, TMX Group, 

which controls the Toronto Stock 

Exchange, has had a director based in 

Latin America since 2019. Formerly 

based in Peru, director Guillaume 

Legare is currently in Brazil. 

 

Canada posts C$1.72 billion surplus 

over first six months of 2022/23 

Canada recorded a C$1.72 billion 

budget surplus for the first six months 

of the 2022/23 fiscal year, helped by 

higher tax revenues, the finance 

ministry said. Year-to-date revenues 

were up 18.6% on a broad-based 

improvement in income streams. On a 

monthly basis, Canada posted a deficit 

of C$2.16 billion in September, 

compared to the C$11.41 billion deficit 

recorded a year ago.  

TSE's S&P/TSX composite  Price C$ Chng % Chng 

GAINERS     

Transcontinental Inc 16.92 0.61 3.74 

Canopy Growth Corp 4.90 0.17 3.59 

IAMGOLD Corp 2.71 0.07 2.65 

Athabasca Oil Corp 2.74 0.07 2.62 

Bausch Health Companies Inc 9.23 0.23 2.56 

LOSERS    

Lithium Americas Corp 32.81 -3.18 -8.84 

Seabridge Gold Inc 16.61 -0.59 -3.43 

K92 Mining Inc 7.66 -0.27 -3.40 

Kinross Gold Corp 5.52 -0.19 -3.33 

Sandstorm Gold Ltd 7.04 -0.23 -3.16 

Canada's main stock index were 

higher supported by expectations of 

smaller interest rate hikes from the 

world's largest economy. 

 

The Toronto Stock Exchange's S&P/

TSX composite index was up 0.28% 

at 20,400.89, at 1300 ET. 

 

The U.S. dollar was up 0.34% against 

its Canadian counterpart at 

C$1.3383. 

 

A file photo of the Art Deco facade of the original Toronto Stock Exchange building seen on Bay 

Street in Toronto, Ontario, Canada, January 23, 2019. REUTERS/Chris Helgren 

REUTERS/Mark Blinch 
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WEALTH NEWS 

COLUMN 

Bond bounce beckons: Mike Dolan 

New year investment advice is typically equivocal as so much can go awry over a 12-month period, but there's rarely been a 

consensus as clear as a return to bonds for 2023. 

BONDS OUTLOOK 

J.P.Morgan sees global bond yields dipping in 2023 

Global bond yields will likely fall slightly in 2023 as the balance between demand and supply will improve by $1 trillion, 

strategists at J.P. Morgan said in a note. 

HOLIDAY SALES 

Thanksgiving sales overcome inflation gloom, hit record $5.3 billion- report 

U.S. shoppers spent nearly 3% more online on Thanksgiving Day this year, a report showed, as consumers kicked off the 

year's biggest shopping event on a strong note and eased worries of a lackluster holiday season. 

LENDING 

Deutsche Bank warns of peril in borrowing from U.S. banks 

Germany's Deutsche Bank has a stark warning to European companies borrowing from U.S. lenders: They will drop you when 

times get tough. 

GRAPHIC 

Take Five: Everything to play for 

The final month of the year is almost here but there's no time yet to slow down, with latest U.S. jobs numbers and euro zone 

inflation data coming up. 

TAX CREDITS 

EU demands quick fix from U.S. of green subsidy law 

European Union ministers warned that time was running out to resolve differences with Washington over U.S. plans to give tax 

credits to consumers buying electric vehicles and other green products as long as they are made in North America. 

COLUMN 

Wall Street gives thanks, eyes year-end 

whoosh: McGeever 

As Wall Street reopens after the 

Thanksgiving holiday, investors are looking 

for one final push to ensure 2022 ends up 

being merely grim rather than the bloodbath 

most had feared. Since hitting a two-year 

low in October, the S&P 500 has rebounded 

15% even though interest rates, Fed 

tightening expectations and recession 

probabilities have all risen, and the earnings 

growth outlook has deteriorated. Investors 

seem determined to close the year clawing 

back as much of their earlier losses as 

possible, and the good news is post-

Thanksgiving trading history is on their side.  
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ON THE RADAR 

Events ET Poll Prior 

Tue: Monthly home price mm for Sept 0900 -- -0.7% 

Monthly home price yy for Sept 0900 -- 11.9% 

Monthly Home Price Index for Sept 0900 -- 392.0 

CaseShiller 20 mm SA for Sept 0900 -- -1.3% 

CaseShiller 20 mm NSA for Sept 0900 -- -1.6% 

CaseShiller 20 yy for Sept 0900 -- 13.1% 

Consumer Confidence for Nov 1000 100.0 102.5 

Texas Service Sector Outlook for Nov 1030 -- -13.6 

Dallas Fed Services Revenues for Nov 1030 -- 8.5 

        

Wed: ADP national employment for Nov 0815 200,000 239,000 

Corporate profits preliminary for Q3 0830 -- 6.2% 

GDP 2nd estimate for Q3 0830 2.7% 2.6% 

GDP sales preliminary for Q3 0830 -- 3.3% 

GDP cons spending preliminary for Q3 0830 -- 1.4% 

GDP deflator preliminary for Q3 0830 4.1% 4.1% 

Core PCE prices preliminary for Q3 0830 -- 4.5% 

PCE prices preliminary for Q3 0830 -- 4.2% 

Advance goods trade balance for Oct 0830 -- -91.91 bln 

Wholesale inventories advance for Oct 0830 -- 0.6% 

Retail inventories ex-auto advance for Oct 0830 -- -0.1% 

Chicago PMI for Nov 0945 47.1 45.2 

Pending Homes Index for Oct 1000 -- 79.5 

Pending sales change mm for Oct 1000 -5.0% -10.2% 

JOLTS job openings for Oct 1000 10.300 mln 10.717 mln 

    

Thu: Challenger layoffs for Nov 0730 -- 33,843 

Personal income mm for Oct 0830 0.4% 0.4% 

Personal consumption real mm for Oct 0830 -- 0.3% 

Consumption, adjusted mm for Oct 0830 0.8% 0.6% 

Core PCE price index mm for Oct 0830 0.3% 0.5% 

Core PCE price index yy for Oct 0830 5.0% 5.1% 

PCE price index mm for Oct 0830 -- 0.3% 

PCE price index yy for Oct 0830 -- 6.2% 

Initial jobless claims 0830 235,000 240,000 

Jobless claims 4-week average 0830 -- 226,750 

Continued jobless claims 0830 1.573 mln 1.551 mln 

S&P Global Manufacturing PMI Final for Nov 0945 -- 47.6 

Construction spending mm for Oct 1000 -0.3% -0.2% 

ISM Manufacturing PMI for Nov 1000 49.8 50.2 

ISM Manufacturing Prices Paid for Nov 1000 -- 46.6 

ISM Manufacturing Employment Index for Nov 1000 -- 50.0 

ISM Manufacturing New Orders Index for Nov 1000 -- 49.2 

    

Fri: Non-Farm payrolls for Nov 0830 200,000 261,000 

Private payrolls for Nov 0830 200,000 233,000 

Manufacturing payrolls for Nov 0830 20,000 32,000 

Government payrolls for Nov 0830 -- 28,000 



 

  

 

The Day Ahead - North America is compiled by Kumar Satyam and Shreya Sabharwal in Bengaluru. 

 

For questions or comments about this report, email us at: TheDay.Ahead@thomsonreuters.com.  

 
To subscribe for The Day Ahead  newsletter click here 

 

 

ON THE RADAR 

Events ET Poll Prior 

Unemployment rate for Nov 0830 3.7% 3.7% 

Average earnings mm for Nov 0830 0.3% 0.4% 

Average earnings yy for Nov 0830 4.6% 4.7% 

Average workweek hours for Nov 0830 34.5 hrs 34.5 hrs 

Labor force partic for Nov 0830 -- 62.2% 

U6 underemployment for Nov 0830 -- 6.8% 

    


